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COUNTRY 2YR 3YR 5YR 7YR 10 YR 30 YR
US 0.16% 0.19% 0.31% 0.52% 0.70% 1.46%

CANADA 0.31% 0.32% 0.39% 0.40% 0.57% 1.02%

UK -0.06% -0.05% -0.02% 0.05% 0.21% 0.66%

FRANCE -0.61% -0.60% -0.52% -0.37% -0.12% 0.62%
GERMANY -0.69% -0.711% -0.68% -0.58% -0.43% 0.03%
SPAIN -0.46% -0.51% -0.42% -0.25% 0.42% 1.23%
NETHERLANDS -0.65% -0.64% -0.58% -0.47% -0.29% 0.05%
SWITZERLAND -0.72% -0.67% -0.61% -0.53% -0.40% -0.21%
JAPAN -0.14% -0.14% -0.10% -0.07% 0.04% 0.61%

CHINA 2.32% 2.45% 2.67% 2.91% 3.03% 3.72%

Source: tradingeconomics.com
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Baseline Demand for Additional Housing Units: 2018-2028

2028
Projection

Source of Demand for New Housing Units (thousands)
Projected Household Growth 12,174
Projected Additional Vacant Unit Demand 1,159
Vacant For Rent: 2.84% of households 345
Vacant For Sale: 1.05% of households 128
Second Homes: Average of 2010-2016 2nd Home Ownership Rate 686
Projected Total Estimated Net Replacements: 1.25% of total units 1,722
Projected Total Baseline Demand for New Units 15,055
Annual Average 1,505

Source: JCHS 2018 Household Projections

Source: U.S. Census Bureau (population), JCHS of Harvard University (households)



L =TI OEEENIC L BAEEEDE = kw TOKYO

KELLERWILLIAMS.

« T000EADILZ7ILHANS GFREOFER2ABD 5395) SEISERM. X1 >oe L TAFETSE%Z
Z| L TW e FEIND,

Projected population by generation

AGE OF HOME BUYERS

In millions

Gen Zers: 21 years and younger I * 90

Younger Gen Y/Millennials: 22 to 29 years 13% 79 ,QE

/

Older Gen Y/Millennials{30 to 39 years 25% N

Gen Xers{40 to 54 years 23%
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Younger Boomers: 55 to 64 years 18%
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Older Boomers: 65 to 73 years 15%

Silent Generation: 74 to 94 years 6% 2019 2028 2033 2050

% 5% 10% 15% 20% 25%
Source: 2020 NAR Home Buyer and Seller Generational Trends
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1 Austin e Seattle

2 Raleigh/Durham

3 Nashville e Portland

4 Carlotte

5 Boston

6 Dallas/Fort Worth

7 Orlando .

8 Atlanta Brooklyn

e San Francisco
: : e Washington,
9 Los Angeles o San Jose e Denver e Indianapolis DC- Northgrn VA
10 Seattle

11 Tampa/St. Petersburg

12 San Francisco « Los Angeles o Nashville o chaticiaeigh/Durham
13 SanJose e Orange County

14 Washington, DC-Northern VA e Atlanta o Gharleston

15 New York-Brooklyn

16 Indianapolis e Dallas/Fort Worth
17 Denver e Austin

18 Orange County o Tampa/St.
19 Charleston Petersburg

20 Portland, OR

e Boston

e Orlando

Source: Emerging Trends in Real Estate 2020 survey by ULI (Urban Land Institute) + PwC (Price waterhouse Coopers)
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US HOME SALES SHARE
In thousands
9,000
B New House Sales
8,000
7,000

m Existing House

6,000 Sales
5,000
4,000
3,000
2,000
1,000

1986 1994 2002 2010 2018

o

Source: Housing and Urban Development, U.S. Housing Market
Conditions, https://www.huduser.gov/portal/ushmc/ Source: NAR Existing Home Sales Metro Area History
auarterly commentary.htmlFundefined.
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R Price to Rent
Z 7 ’l’ } l/ T ’r - Cities Ratio ULI's Ratings Special Interest
Austin 22.29 4.69 X
eSeattle Boston 29.23 461
ePortland Nashville 19.06 454 X
Seattle 36.07 449
San Francisco 50.11 441 X
® Boston Dallas 16.01 4.40
New York—Brooklyn 42.78 4.40
o *New York
% Los Angeles 38.59 4.39 X
®*San Franusco psalt Laks CDIErlwer o *Columbus SanJose 33.77 4.38
Atlanta 22.60 436 X
>R Jose.*l_as Vegas 4 Charlotte 16.51 433
& o*Nashiilleds Raleigh Raleigh 1846 438 x
e *Los Angels ashvIli® e Charlotte Denver 2560 432
®*Phoenix o*Atlanta Portland, OR 29.30 4.30
New York—Manhattan 50.81 4.25 X
e Dallas/Fort Worth Phoenix 19.79 405 X
e*Austin *Area & Salt Lake City N/A 4.00
Honolulu 39.50 3.80 X
e*Honolulu Property Las Vegas 19.10 371 X
Examples Columbus 13.76 3.60 X

Source: smartasset, Price-to-Rent Ratio in the 50 Largest U.S. Cities 2020
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Austin  — 257 ¢ >
Boston ;R 2 kv
Nashville 43, 5 &)1,
Seattle 3, 77 K )|,

San Francisco +>, >
Dallas 4°5 z
Brooklyn '), w 4 1) >

Los Angeles M+ > ), 2

San Jose v /5

Atlanta 7 K5y %

Charlotte 3 v —q v K~

Raleigh o—1 —

Denver 3=, )\ —

Portland ;R— K5 R

Manhattan <>/ )\ w4 >

Orange County o+ | > h v F ¢
Orlando  —5 >/ R

Miami v ¢ 7 =

7YY R

DC, Northern Virginia y —z )\—3' =7

Phoenix 7 + = w4 2

BEBEDS VA LEHE
- Washington, DC 53,y K v
J46i] San Diego + > 5 ¢ T
454 Oakland o+ — 4 5 v R

4.49 Salt Lake City v/ )L N LA o> F ¢
441 Charleston x4 — )L, 2 k>

4.40 Tampa 4 >/)¢

4.40 Fort Lauderdale 7 4+ — hO—4"—F—)L
4.39 Inland Empire >~ S5y RT V)4 7
4.38 Minneapolis = x 778 1) X

4.36 Indianapolis 1 v 5 ¢ 74K 2

4.33 Honolulu 7k / i),

4.33 New York Other hp= 51 —3—4 1
4.32 DC, MD suburbs 73> K > 5844

4.30 Jersey City v'v —3)— 357 ¢

4.25 West Paim Beach 5y T 2 K ){— L —F
4.24 Las Vegas 5 2 N H R

4.20 Boise ;R 3/

413 Philadelphia 7 55,7 « 7

4.06 Naples z 1 ), X

4.05 Kansas City 5>+ 2 35 ¢

ICFEET S

4.05 Sacramento 44 5 X > K

4.03 Columbus > /02

4.00 Houston v 5 — 2 kv

4.00 Northern New Jersey / — 2 3y — 33—
3.97 Chicago 3, 4

3.97 Greenville 'y —> )|,

3.93 San Antonio 4> 7> K =4

3.93 Jacksonville 3y 4y v )L
3.89 Tacoma 4 v

3.88 Madison w5 v/ v

3.80 Long Island oy 474 5> R
3.80 Spokane z R4 —>

3.77 Pittsburgh v )x—4"

8.75 Cincinnati 3, v/ 3/, 45 ¢

3.73 Westichester y + 2 hF 1+ 24—
371 Des Moines =1~/

3.70 Richmond 1 w FE£ > R

3.70 Louisville j|,.r )L

3.69 Tallahassee 4 5 )\ 3, —

3.65 Gainesville 4 >, )L

3z N
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3.64 Omaha )\

3.60 Oklahoma City o+~ S7h<v > 5 «
3.59 Chattanooga = 4 X

3.57 Daytona Beach ¢ K\ ' —F
3.54 Knoxville /w4 2 &)L
3.54 Virginia Beach )\ —3/— 7
3.52 Milwaukee = )|,y 4 ——
3.50 New Orleans — 4 ——y v
3.46 Portland ;R— K5 v R

3.43 Detroit = K g ~

3.39 Cleveland 4 1) — 'S5/ R

3.38 Albuquerque 7 ),/ H—+—
3.35 Memphis x> 7 z

3.33 Tucson vy —v/ ~,

3.33 Baltimore ,\), &7

331 Birmingham ;x—= > 4/

329 St. Louis &> N L1 2

3.28 Providence 75> 2

3.23 Hartford )\— N 74— R

321 Buffalo jtw 7 7o —

E—F

- REFEIEI- Emerging Trends in Real Estate 2020 survey by ULI (Urban Land Institute) + PwC (PricewaterhouseCoopers)
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262
2.38
214
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Real Gross Rentin Austin Texas

2017 3yearchange

US Median Gross Rent $1,012 +5.86%
Texas Median Gross Rent $987 +7.63%
Austin, TX Median Gross Rent $1,223 +12.41%

Source: Department of Numbers based on US census

Gross Yield 2020: 5.3%

CONDO/COOP PRICE

Aug 2020 — Austin $486K

SINGLE FAMILY HOME PRICE

Aug2020 — Austin $378K

$510K
$395K

$416K
$326K

$322K
$258K

$229K
$189K 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
201 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
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LIST PRICE
$495,000
Austin, TX 78737

Y 5bd|3ba|2,560 sqf | Built in 2016

Cash

Purchase

Property Price $ 495,000

Est. Monthly Rent $ 2,650

S | Annual Rent - Vacancy $ 30,210
13 R | Annual Expenses $ 16,164
Net Operating Income $ 14,046
W |Gross Yield 6.4%
CapRate 2.8%

$495,000 is approximately ¥52,270,000
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Real Gross Rent in Nashiville Tenessee

2017 3yearchange

US Median Gross Rent $1,012 +5.86%
Tenessee Median Gross Rent $833 +5.71
Nashiville, TN Median Gross Rent $1,030 +14.19%

Source: Department of Numbers based on US census

Gross Yield 2020: 6.7%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug2020 — Nashville $349K Aug 2020 — Nashville $280K
$366K $292K
20K $243K
$229K $195K
Lo $146K
2om 2012 2013 2014 2015 2016 g 201 201 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th to 60th
percentile range. Gross Yield calculated based on the latest values and rents from such data.
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_ LIST PRICE

$564,900

Nashville, TN 37208

3 bd | 3 ba | 2,130 sqf | Built in 2013

Cash
Purchase
Property Price $ 564,900
Est. Monthly Rent $ 3,200
Annual Rent - Vacancy $ 36,480
Annual Expenses $ 13,164
Net Operating Income $ 23,316
Gross Yield 6.8%
Cap Rate 41%

$564,900 is approximately ¥59,650,000
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SINGLE FAMILY HOME PRICE

Aug2020 — Phoenix $331K

$350K

$271K

$193K

$114K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Real Gross Rent in Phoenix Arizona

2017 3yearchange

US Median Gross Rent $1,012 +5.86%
Arizona Median Gross Rent $1,020 +8.74
Phoenix, AZ Median Gross Rent $1,001 +9.98%

Source: Department of Numbers based on US census

Gross Yield 2020: 5.7%

CONDO/COOP PRICE

Aug 2020 — Phoenix $206K

$219K
$167K
$115K

$64K
201 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
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LIST PRICE

$380,000

Phoenix, AZ 85044

3 bd |3 ba| 1,342 sqf | Built in 1994

Cash

Purchase
Property Price $ 380,000
Est. Monthly Rent $ 2,200
Annual Rent - Vacancy $ 25,080
Annual Expenses $ 7944
Net Operating Income $ 17,136
Gross Yield 6.9%
Cap Rate 45%

$380,000 is approximately ¥40,120,000
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Real Gross Rent in Raleigh North Carolina

2017  3year change

US Median Gross Rent $1,012 +5.86%
Georgia Median Gross Rent $861 +4.74%
Atlanta, GA Median Gross Rent $1,073 +11.77%

Source: Department of Numbers based on US census

Gross Yield 2020: 6.1%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug2020 — Raleigh $335K AUg2020 — Raleigh $247K
$346K $256K
$302K $219K
$257K $181K
$213K $144K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
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LIST PRICE
$285,000

Raleigh, NC 27607

4 bd |2 ba| 1,280 sqgf | Built in 1950

Cash
Purchase
Property Price $ 285,000
Est. Monthly Rent $ 1,475
Annual Rent - Vacancy $ 16,815
Annual Expenses $ 5454
Net Operating Income $ 11,361
Gross Yield 6.2%
Cap Rate 4.0%

$285,000 is approximately ¥30,040,000
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TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in Los Angeles County Califomia

2017  3yearchange

US Median Gross Rent $1,012 +5.86%
California Median Gross Rent $1,020 +11.48
Los Angeles, CA Median Gross Rent $1,402 +10.48

Source: Department of Numbers based on US census

Gross Yield 2020: 4.3%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug 2020 — LosAngeles $1.01M Aug2020 — Los Angeles $678K
$1M $710K
$859K $581K
$657K $452K
$455K $323K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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LIST PRICE

$999,000

Los Angeles, CA 90732

4 bd |3 ba| 2,758 sqf | Built in 1978

Cash
Purchase
Property Price $ 999,000
Est. Monthly Rent $ 4,000
Annual Rent - Vacancy $ 45,600
Annual Expenses $ 16,692
Net Operating Income $ 28,908
Gross Yield 4.8%
Cap Rate 29%

$999,000 is approximately ¥105,290,000

TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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KELLERWILLIAMS.
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TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in Honolulu Hawaii

2017  3year change

US Median Gross Rent $1,012 +5.86%
Hawaii Median Gross Rent $1,573 +6.07%
Honolulu, HI Median Gross Rent N/A N/A

Source: Department of Numbers based on US census

Gross Yield 2020: 3.6%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE

Aug 2020 — Honolulu $498K
Aug2020 — Honolulu $1.07M
$530K
$1.1M
$1M $454K
$899K $379K
$789K $303K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 201 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th

to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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List Price

$1,200,000

Honolulu, HI 96819

5bd |4 ba| 2,827 sqgf | Built in 1971

Cash Purchase
Property Price $ 1,200,000
Est. Monthly Rent $ 2,900
Annual Rent - Vacancy $ 33,060
Annual Expenses $ 12,000
Net Operating Income $ 21,060
Gross Yield 2.9%
Cap Rate 1.8%

$1,200,000 is approximately ¥126,470,000

TZ— U1 YUTLXOMBEE. £THIZ - BETY, Each Office is Independently Owned and Operated.
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TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in Las Vegas Nevada

2017  3yearchange

US Median Gross Rent $1,012 +5.86%
Nevada Median Gross Rent $1,573 +7.46%
Las Vegas, NV Median Gross Rent N/A +7.47%

Source: Department of Numbers based on US census

Gross Yield 2020: 5.7%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug2020 — Las Vegas $334K Aug 2020 — Las Vegas $187K
$353K $198¢
$276K $154¢
$199K
$111¢
$122K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 $67K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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LIST PRICE

$332,500

Las Vegas, NV 89148

3 bd|3ba| 1,847 sgf | Built in 2016

Cash
Purchase
Property Price $ 332,500
Est. Monthly Rent $ 1,800
Annual Rent - Vacancy $ 20,520
Annual Expenses $ 7,428
Net Operating Income $ 13,092
Gross Yield 6.5%
Cap Rate 3.9%

$332,500 is approximately ¥35,040,000

TZ— U1 YUTLXOMBEE. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in Atlanta Georgia

2017 3yearchange

US Median Gross Rent $1,012 +5.86%
Georgia Median Gross Rent $958 +6.09%
Atlanta, GA Median Gross Rent $1,115 +10.95%

Source: Department of Numbers based on US census

Gross Yield 2020: 7.5%

CONDO/COOP PRICE

Aug 2020 — Atlanta $301K

SINGLE FAMILY HOME PRICE

Aug 2020 — Atlanta $412K

$433K $314K

$347K $263K

$261K $212K

$174K $161K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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LIST PRICE

$450,000

Atlanta, GA 30318

3 bd |3 ba| 2,228 sqgf | Built in 1984

Cash
Purchase
Property Price $ 450,000
Est. Monthly Rent $ 2,300
Annual Rent - Vacancy $ 26,220
Annual Expenses $ 12,108
Net Operating Income $ 14112
Gross Yield 6.1%
Cap Rate 3.1%

$450,000 is approximately ¥47,430,000

TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in Columbus Ohio

2017 3yearchange

US Median Gross Rent $1,012 +5.86%
Ohio Median Gross Rent $772 +2.52%
columbus, OH Median Gross Rent $916 +5.65%

Source: Department of Numbers based on US census

Gross Yield 2020: 7.0%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug 2020 — Columbus $200K Aug 2020 — Columbus $157K
$210K $164K
$172K $137K
$134K $110K
$96K $83K
201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th

to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.
TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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LIST PRICE

$205,000

Columbus, OH 43229

3 bd|2ba| 1,444 sqf | Built in 1968

Cash
Purchase
Property Price $ 205,000
Est. Monthly Rent $ 1,349
Annual Rent - Vacancy $ 14,893
Annual Expenses $ 6,731
Net Operating Income $ 8,162
Gross Yield 7.9%
Cap Rate 4.0%

$205,000 is approximately ¥21,610,000

TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in San Francisco Califomia

2017  3yearchange

US Median Gross Rent $1,012 +5.86%
Callifornia Median Gross Rent $1,020 +11.48
San Francisco, CA Median Gross Rent $1,091 +19.16%

Source: Department of Numbers based on US census

Gross Yield 2020: 3.3%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug2020 — San Francisco $1.64M A 2020~ 5an Franclico 51 29M
S $1.3M
ol $1.1M
i $872K
e 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 e
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.

TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Cash
Purchase
Property Price $ 1,190,000
Est. Monthly Rent $ 3500
Annual Rent - Vacancy $ 39,900
Annual Expenses $ 17,172
Net Operating Income $ 22728
Gross Yield 3.5%
Cap Rate 1.9%

$1,190,000 is approximately ¥145,420,000

TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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Real Gross Rent in New York New York

2017 3yearchange

US Median Gross Rent $1,012 +5.86%
New York Median Gross Rent $1,226 +4.34%
New York, NY Median Gross Rent $1,379 +5.11%

Source: Department of Numbers based on US census

Gross Yield 2020: 6.4%

SINGLE FAMILY HOME PRICE CONDO/COOP PRICE
Aug2020 — New York (Manhattan) $749K Aug 2020 — New York (Manhattan) $718K
$776K $771K
$ao3K $658K
$561K
$544K
$453K
20Mm 2012 2013 2014 2015 2016 2017 2018 2019 2020 $431K
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Home Value of Single Family Home, Condo, Property (all homes) per Zillow Home Value Index (ZHVI) and Observed Rent Index (ZORI). Both index reflects the 40th
to 60th percentile range. Gross Yield calculated based on the latest values and rents from such data.

TZ— U UPLXOMEER. £THIZ - BETY, Each Office is Independently Owned and Operated.
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LIST PRICE

$730,000

New York, NY 10025

1 bd |1 ba| 720 sqgf | Built in 1925

Cash
Purchase
Property Price $ 730,000
Est. Monthly Rent $ 3,000
Annual Rent - Vacancy $ 34,200
Annual Expenses $ 28,092
Net Operating Income $ 6,108
Gross Yield 4.9%
Cap Rate 0.8%

$730,000 is approximately ¥77,000,000

TZ— U1 YUTLXOMBEE. £THIZ - BETY, Each Office is Independently Owned and Operated.
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CONTACT US EM%#: | KAORI TERADA

kWtOkyO@ij Jp TS— g UTLRX - hUFIUAK

Tel  (03) 6384-5871
Email kaori.terada@kwi.jp

A+ L A | REONA KIMURA

KWTZ E—/N)L « 1 2RIABMX K 1) —H—
Tel +1 (332) 600-9926
Email reona.kimura@kwij.jp
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Argentina
Aruba

Belgium

Belize
Bermuda
Cambodia
Canada

Chile

Colombia
Costa Rica
Cyprus

Czech Republic
Dominican Republic
France

China

Greece
Honduras

Indonesia
Ireland

Israel

Italy

Jamaica
Japan
Luxembourg -
Malaysia
Mexico
Monaco
Morocco
Nicaragua
Northern Cyprus
Panama
Paraguay
Philippines
Poland

GLOBAL # 1
REAL ESTATE
POWERHOUSE

Portugal
Puerto'Rico
Romania

Serbia

Slovenia
Southern Africa
Spain

Thailand |
Trinidad 'and Tobago
Turkey

Turks and-Gaicos
UAE

United Kingdom
United States
Uruguay
Vietham
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